
BOND ORDINANCE PROVIDING AN APPROPRIATION 
OF $11,888,653 FOR VARIOUS IMPROVEMENTS AND 
PURPOSES FOR AND BY THE COUNTY OF SOMERSET, 
NEW JERSEY, AND AUTHORIZING THE ISSUANCE OF 
$11,294,220 BONDS OR NOTES OF SOMERSET COUNTY 
FOR FINANCING PART OF THE COST THEREOF 

BE IT ORDAINED, BY THE BOARD OF CHOSEN FREEHOLDERS OF THE 
COUNTY OF SOMERSET, NEW JERSEY (not less than two-thirds of all members thereof 
affirmatively concurring) AS FOLLOWS: 

SECTION 1: 

The improvements described in Section 3 of this bond ordinance (the “Improvements”) 
are hereby authorized to be undertaken by the County of Somerset, New Jersey (the “County”) as 
general improvements. For the said Improvements there is hereby appropriated the amount of 
$11,888,653 including the sum of $594,433 as the down payment (the “Down Payment”) for the 
Improvements required by the Local Bond Law of the State of New Jersey, constituting Chapter 
2 of Title 40A of the New Jersey Statutes, as amended and supplemented (the “Local Bond 
Law”). The Down Payment is now available by virtue of provision in one or more previously 
adopted budgets for down payments or capital improvement purposes. 

SECTION 2: 

In order to finance the cost of the Improvements not covered by the application of the 
Down Payment, negotiable bonds of the County are hereby authorized to be issued in the 
principal amount of $11,294,220 pursuant to the provisions of the Local Bond Law (the 
“Bonds”). In anticipation of the issuance of the Bonds and to temporarily finance said 
improvements or purposes, negotiable bond anticipation notes of the County are hereby 
authorized to be issued in the principal amount not exceeding $11,294,220 pursuant to the 
provisions of the Local Bond Law (the “Bond Anticipation Notes” or “Notes”). 

SECTION 3: 

(a) The Improvements authorized and the purposes for which obligations are to be 
issued hereunder, the estimated cost of each Improvement, the appropriation therefore and the 
estimated maximum amount of Bonds or Notes to be issued for each Improvement are as set forth 
in Exhibit 1 attached hereto. 

(b) The estimated maximum amount of Bonds or Notes to be issued for the purpose of 
financing a portion of the cost of the Improvements is $11,294,220. 

(c) The estimated cost of the improvements is $11,888,653, which amount represents 
the initial appropriation made by the County. The excess of the appropriations made for each of 
the Improvements over the estimated maximum amount of Bonds or Notes authorized to be 
issued therefore is the Down Payment. 



SECTION 4: 

All Bond Anticipation Notes issued hereunder shall mature at such times as may be 
determined by the Chief Financial Officer of the County (the “Chief Financial Officer”); 
provided that no Note shall mature later than one year from its date. The Notes shall bear interest 
at such rate or rates and be in such form as may be determined by the Chief Financial Officer. 
The Chief Financial Officer shall determine all matters in connection with Notes issued pursuant 
to this ordinance, and the signature of the Chief Financial Officer upon the Notes shall be 
conclusive evidence as to all such determinations. All Notes issued hereunder may be renewed 
from time to time subject to the provisions of Section 8(a) of the Local Bond Law. The Chief 
Financial Officer is hereby authorized to sell part or all of the Notes from time to time at public 
or private sale and to deliver them to the purchasers thereof upon receipt of payment of the 
purchase price plus accrued interest from their dates to the date of delivery thereof. The Chief 
Financial Officer is directed to report in writing to the Board of Chosen Freeholders of the 
County at the meeting next succeeding the date when any sale or delivery of the Notes pursuant 
to this ordinance is made. Such report must include the amount, the description, the interest rate 
and the maturity schedule of the Notes sold, the price obtained and the name of the purchaser. 

SECTION 5: 

The capital budget of the County is hereby amended to conform with the provisions of 
this ordinance to the extent of any inconsistency herewith. The resolution in the form 
promulgated by the Local Finance Board showing full detail of the amended capital budget and 
capital program as approved by the Director, Division of Local Government Services, 
Department of Community Affairs, State of New Jersey is on file with the Clerk of the Board of 
Chosen Freeholders and is available for public inspection. 

SECTION 6: 

The following additional matters are hereby determined, declared, recited and stated: 

(a) The Improvements described in Section 3 of this bond ordinance are not current 
expenses, and are capital improvements or properties that the County may lawfully make or 
acquire as general improvements, and no part of the cost thereof has been or shall be specially 
assessed on property specially benefited thereby. 

(b) The average period of usefulness of the Improvements, within the limitations of 
the Local Bond Law, taking into consideration the respective amounts of all obligations 
authorized for the several purposes, according to the reasonable life thereof computed from the 
date of the Bonds authorized by this bond ordinance, is 10.97 years. 

(c) The Supplemental Debt Statement required by the Local Bond Law has been duly 
prepared and filed in the Office of the Clerk of the Board of Chosen Freeholders and a complete 
executed duplicate thereof has been filed in the office of the Director, Division of Local 
Government Services, Department of Community Affairs, State of New Jersey. Such statement 
shows that the gross debt of the County, as defined in the Local Bond Law, is increased by the 
authorization of Bonds and Notes provided in this bond ordinance by $11,294,220 and the 
obligations authorized herein will be within all debt limitations prescribed by the Local Bond 
Law. 



(d) An aggregate amount not exceeding $2,500,000 for items of expense listed in and 
permitted under Section 20 of the Local Bond Law is included in the estimated cost of the 
Improvements, as indicated herein. 

SECTION 7: 

Any funds received from time to time by the County as contributions in aid of financing 
the purposes described in Section 3 of this Ordinance shall be used for financing said 
Improvements by application thereof either to direct payment of the cost of said Improvements or 
to the payment or reduction of the authorization of the obligations of the County authorized 
therefore by this Bond Ordinance. Any such funds received may, and all such funds so received 
which are not required for direct payment of the cost of said Improvements shall, be held and 
applied by the County as funds applicable only to the payment of obligations of the County 
authorized by this Bond Ordinance. 

SECTION 8: 

The full faith and credit of the County are hereby pledged to the punctual payment of the 
principal of and interest on the obligations authorized by this bond ordinance. The obligations 
shall be direct, unlimited obligations of the County, and the County shall be obligated to levy ad 
valorem taxes upon all the taxable property within the County for the payment of the obligations 
and the interest thereon without limitation of rate or amount. 

SECTION 9: 

This Bond Ordinance constitutes a declaration of official intent under Treasury 
Regulation Section 1.150-2. The County reasonably expects to pay expenditures with respect to 
the Improvements prior to the date that County incurs debt obligations under this Bond 
Ordinance. The County reasonable expects to reimburse such expenditures with the proceeds of 
debt to be incurred by the County under this Bond Ordinance. The maximum principal amount of 
debt expected to be issued for payment of the costs of the Improvements is $11,294,220. 

SECTION 10: 

This bond ordinance shall take effect 20 days after the first publication thereof after final 
adoption, as provided by the Local Bond Law. 
 



EXHIBIT 1 
 
 

Improvement or equipment Appropriation Bonds Authorized Useful Life 
Upgrades to county property to meet ADA 
requirements 

$100,000 $95,000 15 years 
Acquisition of vehicles and equipment for 
County Road department, including but not 
limited to (1) 17,500 GVW Crew Mason Dump 
w/ Spreader and Plow, (1) 40,000 GVW Dump 
Trucks w/Plow, (9) Truck Bodies and Rams, (1) 
Skid Steer with Attachments, (1) 5 Yard 
Loader, (4) trailer mounted Attenuators, (2) Pot 
Hole Hot Boxes, (1) Rack Truck with Liftgate, 
(2) Message Boards, (1) 45' Bucket Truck 
w/Utility Body; Raised Pavement Markers-
Replacement, (1) Sign Installation Truck, (2) 
Traffic Signal/Control Boxes, Cameras for 
Flood Project and (4) Roll Off Containers 

 $1,723,563 $1,637,471 9.44 years 
Engineering services for various county 
properties as set forth on list maintained by the 
County’s Chief Financial Officer 1,860,000 $1,767,000 20 years 
Acquisition of above ground lift for vehicle 
maintenance purposes  $60,000 $57,000 15 years 
Acquisition of vehicles and equipment for 
County Transportation Department, including 
but not limited to (1) Public Transit Bus 
(Large), (2) Public Transit Bus (light duty), (1) 
16-20 Passenger WC Bus, (1) 5-7 Passenger 
WC Bus, Android Tablets w/stands, Coin 
Counter, Bike Racks and GPS units 
 $1,905,000 $1,809,750 5 years 
Acquisition of vehicles and equipment for 
County Recycling Operations, including but not 
limited to (1) Garbage Truck Front Load, (1) 
Hook & Lift Truck, (4) Curbside Recycling 
Trucks and 80 Gallon Recycling Containers  
 $3,275,000 $3,111,250 8.47 years 
County wide technology upgrades, including 
but not limited to countywide switch 
replacement program  $100,000 $95,000 10 years 
Acquisition of vehicles and equipment for 
County 911 program, including but not limited 
to (5) new dispatcher consoles, (1) Pick up 
Truck, (1) SUV, radio upgrades from Motorola 
7.13 to 7.17, replace/install Equipment update 
to Tower Sites, relocate equipment to new 
Tower at North Zion Rd, Construct and outfit 
New Radio Tower Stagecoach Rd 
 $2,490,000 $2,365,000 16.47 years 
Acquisition of equipment for County jail 
operations, including but not limited to Security 
Equipment, Body Scanner, CCTV Monitors, 
Metal Detectors, Mail Scanner, Ballistic Vests $375,000 356,250 10.47 years 



and Kitchen Equipment 
 
TOTALS $11,888,653 $11,294,220 10.97 years 



 


